
Message to U.S. Citizens 

U.S. Embassy, Manila 

March 07, 2012 

 
THE EMBASSY OF THE UNITED STATES IS TRANSMITTING THE FOLLOWING INFORMATION AS A 

PUBLIC SERVICE TO U.S. CITIZENS IN THE PHILIPPINES.  PLEASE DISSEMINATE THIS MESSAGE TO ALL 

U.S. CITIZENS IN YOUR ORGANIZATION OR NEIGHBORHOOD.  

 

 

FEDERAL AGENCY LIAISON:  

NEW IRS FORM FOR OVERSEAS TAXPAYERS 

 

The Form 8938 (Statement of Specified Foreign Financial Assets) should be filed 

by taxpayers with specific types and amounts of foreign financial assets or 

foreign accounts.  It is important for taxpayers to determine whether they are 

subject to this new requirement because the law imposes significant penalties for 

failing to comply. 

 

Form 8938, the instructions, regulations implementing this new foreign asset 

report, and other information to help taxpayers determine if they are required to 

file Form 8938 is available on the web at:  

http://www.irs.gov/pub/irs-pdf/f8938.pdf 
  

http://www.irs.gov/pub/irs-pdf/f8938.pdf

